
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Third Quarter 2017 Louisiana Timber Market Report1 
By Dr. Shaun Tanger, LSU AgCenter Forest Economist 
 

 

Louisiana Stumpage Prices  

  

3rd  Quarter 2017  

  

Change from prior Quarter  

  

Product Class  

  

Price Per Ton  

  

% Change  

  

Pine Sawtimber  

  

25.00 

 

+3.5 

  

Pine Chip-N-Saw  

  

19.00  

 

+0.2 

  

Pine Pulpwood  

  

10.00 

  

+1.4  

  

Oak Sawtimber  

  

41.00  

  

-2.3 

  

Mixed Hardwood 

Sawtimber 

  

29.00 

  

-9.7 

  

Hardwood Pulpwood  

  

9.00  

  

+5.8 

 

Price Conversions:  

Pine Sawtimber/ MBF= Tons * 8   Hardwood Sawtimber/ MBF = Tons * 9.5   

CNS and Pine Pulpwood Cords = Tons * 2.7  Hardwood Pulpwood = Tons * 2.85 

 

                                                           
1
 The following document is intended for use by owners of forested land in Louisiana. The source of these prices is proprietary in 

nature and are therefore rounded per agreements to disseminate to the public.  Percentages are included to show if prices are 
up/down/flat.   The prices I report are also state averages and the LDAF numbers are by specific regions. I recommend using 
both to aid in decisions about purchases, sales, and determining harvesting schedules. As always communicate with a consultant 
forester on prices before executing contracted agreements with wood buyers. 
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Income Tax Deduction on Timber and Landscape Trees Loss from Casualty  
Dr. Linda Wang, National Timber Tax Specialist, USDA Forest Service  

 

Timber or landscape trees destroyed by the hurricane, fire, earthquake, ice, hail, tornado, and other storms are 

“casualty losses” that may allow the property owners to take a deduction on their federal income tax returns. The 

key for most cases is to figure out the “adjusted basis” of the timber.  

 

The “Adjusted Basis” of Timber  

 

Generally, the cost or the measure of your investment in the property you own is the property’s basis. The 

original basis is defined as follows: 1) for purchased timber property, it is the purchase price and related costs 

(such as legal fee and timber cruises); 2) for gifted timber property, it is the donor’s adjusted basis in most 

instances; 3) for inherited timber property, it is the fair market value (or alternative value if so elected) on the date 

of death (or alternative valuation date). The “adjusted basis” of a property is the original basis reduced or added 

by adjustments over the term of ownership (e.g., new purchase increases your timber basis while timber sale 

decreases your timber basis).  

 

If you have not determined your timber basis at the time of acquisition, you may use the current timber volume, 

timber growth over the years, and the timber value at the time of acquisition to retroactively establish it. 

Establishing timber basis often takes time and forestry expertise plus the tax knowledge. The benefit of setting up 

your timber basis is that it allows a deduction from timber sale and casualty loss.  

 

Tax Deduction Rules for Casualty Loss  

 

For Timber Held for Personal Use. A personal-use timber property is defined as one that is held primarily for 

personal enjoyment (vs. income production from the timber). The amount of personal casualty loss is subject to 

these deduction limits: first, the deductible casualty loss is the lesser of the fair market value loss or the property’s 

adjusted basis. Insurance or other reimbursement you received reduce the casualty loss. Second, an individual can 

take casualty loss when the amount of loss exceeds $100 per casualty. Next, the deductible amount of loss is 

limited to the sum of the amount of personal casualty gains plus the amount of personal casualty losses for the tax 

year that exceeds 10 percent of adjusted gross income (AGI). Finally, casualty loss deduction is claimed under 

“itemized deductions” on Schedule A.  

 

Example 1: Mr. Thompson owned timber primarily for personal use, not for profit. In 2017, his timber was 

completely destroyed by the hurricane. The adjusted basis of his timber is $10,000. The fair market value of the 

timber immediately before the loss is $9,100. The taxpayer's adjusted gross income for the year is $40,000. His 

casualty loss deduction is $5,000 ($9,100 - $100 – 10% x $40,000). He claim the deduction as “itemized 

deduction”.  

Note for taxpayers impacted by Hurricane Harvey, Irma and Maria, Congress passed special tax law on 

September 29, 2017 to provide tax relief. The 10 percent AGI reduction and the “itemized deduction” 

requirements for personal casualty loss are eliminated.  

 

For Timber Held as Investment or Business.  Deductible casualty loss for timber held mainly for business or 

investment purposes is the smaller of the adjusted basis of timber and the difference of the fair market value 

immediately before and after the casualty.  Salvage sale is reported separately. 

 

Example 2: A fire damaged Mrs. Smith’s woodland tract. Before the fire, the fair market value of the timber was 

$10,000. But after the fire, the timber is worth only $1,000. So the fair market value loss of her timber is $9,000 

($10,000 - $1,000). Assuming your timber basis is 5,000, the amount of casualty loss deduction is only $5,000, 

not $9,000.  
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Casualty losses are reported first on Form 4684. For timber investment property, the loss is then entered into 

Schedule A of Form 1040. For timber business property, the loss is entered on Form 4797.  

 

In general, you can deduct a casualty loss only in the tax year in which the casualty occurred. However, for 

federally declared disaster area, you may elect to apply the casualty loss in your prior year’s tax return. Compare 

your current year and last year’s tax bracket and any expenses for amending the prior year’s tax return.  

 

“Single Identified Property”. Treasury regulations require that casualty loss is determined with respect to the 

“single identifiable property”. This can be the “timber block” (even if only a portion of it is actually damaged) if 

you keep the timber tax records (account) together for the block.  

 

Example 3: Mrs. Smith own a timber property that contains 1000 MBF of pine sawtimber ($9,000 basis) on it. 

She kept the property in one account. A tornado destroyed 300 MBF. The adjusted basis for the casualty loss 

purpose is $9,000, not just $2,700 ($9,000 / 1000 MBF x 300 MBF). But the loss valuation must also be 

appraised for the entire tract or block, which may cost more.  

 

Gain from Salvage Sale. A taxable gain may result if the salvage sale exceeds the adjusted basis of the timber and 

related selling expenses. But you may elect to postpone paying taxes on the gain if the proceeds is re-invested in 

timber such as planting trees, purchase of timberland and stock (at least 80%) of the timber corporations.  

 

Consult Your Forester. To establish the timber basis and appraise the fair market value loss of the timber 

immediately before and after the casualty, you may need to consult a professional forester to determine the 

relevant timber volume in thousand board feet, cords or tons and the value of timber.  

 

Special Rules for Landscape Trees Casualty. Generally casualty loss of trees in the private residence is measured 

based on the entire property, that is, the land, the improvement (house), and trees. In other words, the measure of 

the casualty loss is based on the tree loss that contributes to the overall decrease in the fair market value of the 

entire property immediately before and after the casualty. Personal-use property casualty loss rules discussed 

earlier apply in calculating the deductions from the loss of landscape trees and/or residence.  

 

Example 4: Mr. Walter purchased his house at $110,000 five years ago. He spent $10,000 planting landscape 

trees and shrubs in the yard. Before the fire, the fair market value of his residence including the shrubs and 

landscape trees has appreciated to be $150,000. After the fire destroyed the trees, the fair market value of the 

entire property decreased to be $130,000. The insurance paid him $5,000. The loss deduction from the tree 

casualty is not $10,000, the cost of the planting of these trees, but rather it is determined as follows: the fair 

market value loss of the entire property immediately before and after the fire is $20,000 ($150,000 - $130,000). 

The adjusted basis of the house is $110,000 (purchase cost). The tentative deductible casualty loss is $14,900 

($20,000 - $5,000 insurance - $100 per casualty). The tentative loss amount must be reduced by 10 percent of 

AGI as this loss is a personal casualty loss. Thus, if Mr. Walter’s adjusted gross income were $60,000, the 

deduction for the casualty loss would be $8,900 ($14,900 – $6,000 (10% of $60,000 adjusted gross income)).  

 

Proof of Loss and Tax Records. It is important that you have records to support your casualty loss deduction, but 

do not attach them to your return. Document information about the casualty (time, nature of the event and the area 

affected). Carefully prepare the appraisals from the hired services by professional foresters and/or appraisers.  

 
Overall, the tax laws provide a deduction for the loss of timber and landscape trees caused by casualty. Because 

of the complicated restrictions on the casualty loss calculation, if the timber basis is low or zero, there may be 

little or no deductions in the end. So it makes sense to weigh the cost of appraisal against the potential tax 

savings. 
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Soil Test Ratings or Interpretations 
By J Stevens, Associate Professor and Extension Soil Specialist 

 
Most soil testing laboratories use some form of rating scale within which soil test values are placed.  On a 
Soil Test Results sheet, you see a table of values for soil pH, Phosphorus, Potassium, Calcium, Magnesium, 
Sodium, Sulfur, Copper, and Zinc.  The nutrient values are given as ppm/ parts per million.  To the right of 
these nutrient values are the ratings or interpretations for that particular nutrient or item, such as pH.   
What do these ratings mean? The LSU AgCenter Soil Testing and Plant Analysis Laboratory (STPAL) utilizes a 
common rating scale. An example of this is as follows: 
 
Rating   Meaning           
Very Low Less than 50 % of the crop yield potential or esthetic value is expected without the 

addition of that nutrient. A plant response is expected! 
Low Somewhere between 50-75 % of the crop yield potential or esthetic value is expected 

without the addition of that nutrient. A plant response is expected! 
Medium From 75- to perhaps 95 % of the crop yield or esthetic value is expected without the 

addition of the nutrient. A plant response is expected! 
High A yield increase to the added nutrient or an increase in esthetic value is not 

expected. The soil can supply the entire crop nutrient requirement for both the 
vegetative and reproductive stages of development. No need to fertilize with that 
nutrient! 

Very High A yield increase or increase in esthetic value from adding that nutrient is not 
expected. The soil can supply much more than the entire crop requirement, and still 
contain a reserve of that nutrient for the next crop. No need to fertilize with that 
nutrient! 

 
 Keep this in mind, the ratings mean more than the numerical values that are reported! 

 
 

Why Change Turkey Season?2 
BY CODY CEDOTAL, Resident Small Game/Wild Turkey Program Manager 
 
Based on frequent comments, it is quite evident that turkey hunters in Louisiana are increasingly concerned about 
declining turkey populations. As an avid hunter myself, I am also concerned over what is, or more importantly is not, 
happening on the properties I hunt. “I do not hear the birds I used to in this area” or “I haven’t seen any turkeys on 
my property lately” are common expressions among sportsman and landowners across the state. I would like to be 
able to dismiss some of these concerns and offer security in the fact that birds across the state are doing well, but 
that simply is not the case. We (LDWF) too have recognized declining harvests and turkey populations in many areas 
throughout the state. 
 

                                                           
2
 Reprinted by permission from The Louisiana Wildlife Insider, Fall/Winter 2017 edition. 
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 Figure 1 

 
Statewide turkey harvest has significantly declined since the early 2000s. From 2005 to present, the annual turkey 
harvest has declined by 43 percent as estimated by the annual Game Harvest Survey (Figure 1). During the same 
period the estimated number of turkey hunters in the state has increased, indicating more pressure on the resource. 
In addition to declining harvest, the annual Wild Turkey Poult Production Survey has indicated declines in production 
over the same time period in all management regions but one. These declines in harvest and production are 
indicative of declining turkey populations. Low turkey populations combined with continued poor production could 
have serious consequences for the future of turkey hunting in Louisiana. While turkey populations and the severity of 
this issue vary from Northwest Louisiana to Southeast Louisiana, it is best to address the issue statewide since the 
declining trends are common to all regions of the state. 
 
The most significant factors influencing the areas with low to moderate turkey populations have to do with habitat 
quality and loss of habitat. Management philosophies and regimes on forestlands throughout Louisiana have 
changed significantly over the last several decades. These changes have more often than not had negative impacts on 
turkey habitat. Practices that homogenize habitat and reduce plant diversity, coupled with a lack of prescribed 
burning across the landscape have decreased habitat quality for wild turkeys in many areas. In addition, continual 
urban development has fragmented the landscape and reduced the amount of forested habitat in many parts of 
Louisiana. The most feasible long-term solution to this issue is to improve habitat quality and should be the primary 
goal when we discuss sustaining our turkey populations. LDWF staff and a multitude of partners are working very 
hard to address these issues on Wildlife Management Areas, National Forests, and private lands throughout the 
state. However, as the vast majority of turkey habitat in Louisiana is privately-owned we must have the help of our 
sportsmen and landowners for us to successfully address the issue of habitat quality. 
 
Recognizing that the effort to improve habitat quality will be a long-term endeavor, there are other measures that 
can be taken now to manage the resource more sustainably. By aligning our season structure with the biology of the 
birds we can potentially increase production. Breeding occurs during turkey hunting season and the act of hunting 
can disrupt this important cycle. Therefore, the timing of hunting may potentially be contributing to some of the 
production problems and the decline in harvest that we’re experiencing across the state. In an effort to stabilize the 
turkey harvest and increase turkey populations, we have recently proposed a delayed season structure that was 
passed by the Louisiana Wildlife and Fisheries Commission in April 2017. 
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              Figure 2 

              

 

              Figure 3 

These data also show that on average 63 percent of the turkey harvest in Louisiana occurs prior to the peak of 
breeding. This indicates that the timing of the season opening is extremely important and influential on population 
levels. In many cases, mature gobblers are being harvested before they have successfully bred one or multiple hens.  

In a recent white paper to address range-wide population declines, the Southeast Wild Turkey Working Group 
(SEWTWG) recommended delaying the wild turkey season (and harvest of mature gobblers) until after peak nest 
initiation and peak breeding has occurred. As mentioned earlier, nest ecology data from Louisiana research indicates 
that this occurs in the second week of April. Although opening turkey season the first Saturday in April will not satisfy 
the recommendations of the SEWTWG every season, it is a significant step in the right direction. Delaying the season 
opening will allow mature gobblers additional time to breed hens prior to the disturbance associated with hunting 
season. This coupled with favorable weather conditions and quality nesting and brood rearing habitats should result 
in increased turkey production.  Overall, this approach will yield the best opportunity to increase turkey populations 
and harvests without significantly reducing hunting opportunity. 
 
In 2018 the turkey season will begin on April 7, with the youth and physically challenged hunt set to start one week 
prior. The season length will remain the same for each area and the bag limit remains one gobbler per day and two 
per season. This change in opening date likely won’t reduce overall harvest, but rather delay it. Harvest numbers are 
still expected to be highest during the first week of the season. As with all major changes, we will be closely 
monitoring the impacts on turkey harvest and production over the next five-year period to determine if the season 
adjustment is successful. It is understandable that not all turkey hunters will be thrilled with this change; however, 
the change is anticipated to stabilize Louisiana’s wild turkey populations which in turn will be as good for the hunter 

While early harvest is 
typically not a limiting factor 
on population levels for high 
density flocks, it can be 
problematic in moderate to 
low density flocks. According 
to validated harvest data 
from 2009 to present, 
approximately 45 percent of 
the total turkey harvest each 
year occurs in the first week 
of the season (Figure 3). 

The previous statewide 
opening date of the fourth 
Saturday in March allowed 
for hunting and harvest of 
mature gobblers prior to 
peak breeding. This is based 
on nesting data collected 
from past studies in 
Louisiana which indicate that 
breeding in Louisiana peaks 
during the second week of 
April (Figure 2).  
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as it is for the turkey. Every decision is made with hunters in mind and how can we best serve them as well as the 
wildlife resources. 
 

 
 
 

FUEL VALUE OF FIREWOOD 
 

Available Heat in a Standard Cord of Firewood 
At 12 and 30 Percent Moisture Content 

 Species of Wood                 Million Btu’s per cord for wood 
                                               and bark at moisture contents of:   
                                                         12%                               30% 

Live Oak 38.462 30.887 

Osage-Orange 34.732 29.087 

Hickory 34.292 26.897 

White Oak 32.502 25.327 

Persimmon 32.242 24.697 

Dogwood 31.822 24.697 

Black Locust 30.172 25.407 

Red Oak 29.752 24.107 

Honey Locust 29.342 23.217 

American Beech 28.792 22.207 

Red Maple 23.942 19.217 

Hackberry 23.532 19.217 

Slippery Elm 23.532 18.867 

Sweetgum 23.122 18.147 

Black Cherry 22.292 18.507 

American Elm 22.292 18.147 

Magnolia 22.292 18.147 

Sassafras 20.222 16.707 

Yellow-Poplar 18.972 15.947 

Cottonwood 18.142 14.867 

Willow 16.962 13.797 

           

 

I hope that most sportsman understand 
that this change is positive and represents 
a sound compromise between hunters and 
what is best for the birds, based on 
biology. Taking action now to conserve this 
valuable resource ensures that our 
children and grandchildren will continue to 
enjoy pursuing wild turkeys without 
experiencing bag limit restrictions or 
season closures. 
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Forestry Tax Seminar Scheduled for February 9, 2018 in Ruston 
 
Tax Issues for Forest Landowners is a seminar the LSU AgCenter and Louisiana Tech School of Ag Sciences and 
Forestry is sponsoring on February 9.  Dr. Linda Wang will be the featured speaker for the event, which will be held at 
Lomax Hall on the La. Tech campus.  Dr. Linda Wang is the National Forest Taxation Specialist for the USDA Forest 
Service and has authored several forest tax publications, including the casualty loss article in this newsletter.  The 
daylong seminar will include lunch.   Details will be coming as soon as they are finalized. 
 
Ag Expo Forestry Forum Set for January 19, 2018 
 
The Ag Expo Forestry Forum is scheduled for 8 a.m. – 12 p.m. on Friday, January 19, 2018 at the West Monroe 
Convention Center, 901 Ridge Ave. in West Monroe.  Here are the details. 
 
REGISTRATION 8:00 – 8:30 a.m.  

Program begins at 8:30 a.m. 
 
Topics include: 

 What Has Happened to the Southern Logging Industry after the Great Recession 

 Report on Southern Pine Beetle Activity in MS & LA 

 Emerald Borer Activity in Northeast LA  

 2018 Legislative Issues Impacting Forest Landowners  

 Hardwood Management Considerations  

 Forestry Best Management Practices  

 Growth & Financial Performance Effects of Different Early Rotation Herbicide Frequencies & Chemistries for Loblolly 

Pine  

 Hybrid Sweetgum as a Fast-Growing Hardwood: Influence of Genetics & Herbicide Timing on Growth  
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Events, Thoughts and Tidbits 
 
***The Ark-La-Tex Forestry Forum will be in early March 2018.  Details are still being finalized.  Be looking for more 
information soon. 
 
***Also be looking for the finalized program for the Tax Seminar to be held in Ruston on February 9. 
 
***Congratulations to our 2017 Louisiana Outstanding Tree Farmer Hannah Gamble of DeSoto Parish and our 2017 
Louisiana Outstanding Logger, Aaron Jorden of Bossier Parish…two northwest Louisiana folks that are making a 
positive impact on forestry for our state!! 
 
*** Fireplace season is here again!   I love a roaring fire in the fireplace on winter nights!  Sometimes you may burn 
some wood or lumber scraps leftover from a project.  HOWEVER, If you have scraps of TREATED WOOD from a 
project, DO NOT burn them in the fireplace.  You should NEVER burn treated wood in the fireplace.   The fumes can 
be toxic!!  This includes CCA, penta and creosote treated wood.   Many deaths have resulted from this.  If you’re not 
sure, don’t burn it.   If you enjoy burning firewood, be sure to check out the article about heat values of different 
species in this edition. 
 
 
 
 
 

Sincerely, 
 

  

              
      Ricky Kilpatrick 
      Area Forestry Agent 
 
 
 
It is the policy of the Louisiana Cooperative Extension Service that no person shall be subjected to discrimination on 
the grounds of race, color, national origin, gender, religion, age, or disability.  If you have a disability which requires 
special assistance for your participation in a meeting, please contact the Bossier Parish Extension Office at (318) 965-
2326 three days prior to the meeting. 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

A STATE PARTNER IN THE COOPERATIVE EXTENSION SYSTEM.  LOUISIANA COOPERATIVE EXTENSION SERVICE PROVIDES EQUAL OPPORTUNITIES IN PROGRAMS AND 
EMPLOYMENT.  LOUISIANA STATE UNIVERSITY AND A. & M. COLLEGE. LOUISIANA PARISH GOVERNING BODIES, SOUTHERN UNIVERSITY, AND UNITED STATES 
DEPARTMENT OF AGRICULTURE COOPERATING. 

     For additional information, call Area Code 318 and . . . 
     BIENVILLE      263-7400            BOSSIER           965-2326  CADDO   226-6805 
     CLAIBORNE      927-3110            DESOTO           872-0533  NATCHITOCHES  357-2224 
     RED RIVER      932-4342            SABINE           256-3406   WEBSTER  371-1317 

 
This material is based upon work that is supported by the National Institute of Food and Agriculture, U.S. Department of 
Agriculture, through the Renewable Resources Extension Act, a McIntire-Stennis project.  Any opinions, findings, conclusions, 
or recommendations expressed in this publication are those of the author(s) and do not necessarily reflect the view of the U.S.   
Department of Agriculture. 
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